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{ Abstract )

If the aging population, stable housing prices and stagnant income conditions are
maintained in line with the retirement of the baby boomers in the future, many institutions
predict that the rental market will be reorganized into the monthly rent markets. Monthly
rent with variable deposit exists in various spectrum forms by a combination of deposit and
monthly rent, rather than a single price, such as chonsei or net monthly rent. For this reason,
the existing monthly rent index has been calculated from the converted net monthly rent
using the chonsei to monthly rent conversion rate. However, the index based on net monthly
rent has its limitations to be distinct from the trend of fluctuations in the monthly rent market,
in which the various deposit ratio exists. As such, there is a need for a rational and realistic
rent index that can represent the change in rent in the housing rental market in the absence
of understanding of the domestic rent market and related market indicators.

Therefore, this study examines the problems of the existing monthly rent-related statistics
and develops the rent index subdivided by the deposit ratio. The developed rent index is
calculated for the apartments in Seoul. The methodology of this study is expected to be
the cornerstone for estimating the monthly rent price index, which will be expanded by region
and type in the future.
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1985 2,201,894(53.78%) 1,892,559(46.22%) 4,094,453(100%)
1990 3,157,073(59.24%) 2,172,554(40.76%) 5,329,627(100%)
1995 3,844,964(71.45%) 1,535,846(28.54%) 5,380,810(100%)
2000 4,039,514(69.14%) 1,803,420(30.68%) 5,842,934(100%)
2005 3,556,760(56.60%) 2,727,763(43.40%) 6,284,523(100%)
2010 3,766,609(51.91%) 3,489,179(48.09%) 7.,255,788(100%)
2015 2,960,679(40.40%) 4,367,756(59.60%) 7,328,435(100%)
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2011 133,110(81.03%) 31,171(18.97%) 164,281(100%)
2012 139,789(80.03%) 34.290(19.70%) 174,079(100%)
2013 126,282(74.45%) 43,341(25.55%) 169,623(100%)
2014 128,644(72.73%) 48,246(27.27%) 176,890(100%)
2015 109,220(64.05%) 61,297(35.95%) 170,517(100%)
2016 106,605(63.90%) 60,237(36.10%) 166,842(100%)
2017 107,852(66.78%) 53,641(33.22%) 161,493(100%)
2018 113,357(68.88%) 51,218(31.12%) 164,575(100%)
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ZaR20 el R e = THAS AL FAME A
2B (2017) (2017) (2017)
HE ERarie W ERarde HE Eaariy
A 194,262 15.00 1,336 10.00 4,401 10.00
ofmtE 58,883 18.52 281 14.29 924 15.00
AH A 35,433 15.15 191 12.50 505 12.50
s 99,946 12.50 864 9.53 2,972 10.00
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#2 66~99iR TP WSk, THAIETFERANY] B 69~106H), FAMERAN=
066~10982 A Sk FX7t 2 ARRE HolA| ¥ttt Wk THAlEFRARE F
ALEEAR] F A e 9 AIARFIAT AR S AR 8471E(7E)e
Ho = Aot

(B 4) M=2 ES3/2AM B2 30~3008f 12t Szt

ALAEAH A AL = THAEERA FAMEH AL
TR (2017) (2017) (2017)
HlE ERarde v ERards HE %k
AA 244,484 83.33 794 100.00 4,433 100.00
olmE 130,282 98.90 377 105.99 2,873 108.33
A ThAIh 38,730 66.67 88 83.33 323 66.67
s 75,472 75.00 329 69.71 1,237 66.67

HEA 0% YEA F BEF/DA vgo] 30~300718e HEXE SE5t] T X
2350 AEAATES 445101 A2 RSV ANCUIL, T2 48U, o
2 AR AAE ol §3le] BHETIEA RS APISI AT FUT BA02 A45H

H FEAA7 AP
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A A Al A BRSFANZ HekEE AR o=l = A el
AAIA BSREA R A ASe] B5a HE BEE VISR Y HSIHT +
2t 9 g3 A6t 22 ek Al HSFAARS] A ofE Q
oA FEHA s @Yo FALHEA 9 THSERAR] B4 WA Bt
o] A= olmtE FEATHNIARE 7122 A5

(5= A= olfES] A AF T AAloA HSFEA= dehd Al 9 HF
/DA vlge £xolrt. oF AT EH F9lgko] 79%, 3AHES] Hl&o] 69%C]1L,

< W&o 24 75% o] HeA|ofo] BRI a/ZA| 60% ol el RofleS HRIg

T Ak BSE/7MFAA HIZol 60% oI5kl Ae= ESE/EA HiE& 3008 ofskel
A=0] Bl 2(74.6%)3 A oleh 2 7IEe AESIlH. ol2fet A EYE e




50 {X=HE M 28 H H 3 =

= BHAAe] RS ES5E/EA B 30071€(259) o, HEFCE SRR 60071
(50d)2 A=k

E 5) M= OHLE MASATM—-ESFEM) E53/7HTA

AdEdE | H= | 90% | 75% | 50% | 25% | 20% | 15% | 10% |Z%t|BLE
2011 3,544 | 0.89 | 0.83 | 0.75 | 0.64 | 0.58 | 0.53 | 0.44 | 0.75 | 0.71
2012 4,001 | 0.90 | 0.85 | 0.78 | 0.64 | 0.58 | 0.50 | 0.44 | 0.78 | 0.72
2013 4,334 092 | 0.88 | 0.81 | 0.68 | 0.63 | 0.56 | 0.46 | 0.81 | 0.75
2014 6,176 | 0.90 | 0.86 | 0.81 | 0.72 | 0.67 | 0.61 | 0.49 | 0.81 | 0.75
2015 8,488 | 0.89 | 0.84 | 0.78 | 0.71 | 0.68 | 0.62 | 0.53 | 0.78 | 0.74
2016 9,697 | 0.88 | 0.84 | 0.78 | 0.71 | 0.68 | 0.64 | 0.56 | 0.78 | 0.74
2017 4,776 | 0.91 | 0.86 | 0.80 | 0.70 | 0.66 | 0.60 | 0.51 | 0.80 | 0.75
2018 2,216 | 0.92 | 0.88 | 0.80 | 0.66 | 0.60 | 0.52 | 0.40 | 0.80 | 0.73
2011-2018 |43,232| 0.90 | 0.85 | 0.79 | 0.69 | 0.65 | 0.59 | 0.49 | 0.79 | 0.74

HEH oz YT F HEZ/LA ¥lgo] 300719(254) o149l BEAE FE5to]
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Variable AT =Ax =AAE TAGAAS
9T | 9 | ¥9A% | BxoX | #9A% | BzeX | F8Ax | BxoA | FAAS | meex
2 0.01308 0.00682 0.01064 0.00393 0.02532 0.00794 0.01126 0.00342
3 0.01836 0.00674 0.01528 0.00388 0.02281 0.00812 0.01318 0.00340
4 0.01870 0.00691 0.01428 0.00410 0.03304 0.00864 0.01183 0.00355
5 0.01945 0.00703 0.01171 0.00410 0.02601 0.00851 0.01401 0.00360
6 0.02617 0.00684 0.02077 0.00406 0.05333 0.00833 0.02045 0.00357
2011 7 0.02285 0.00682 0.03569 0.00401 0.07031 0.00802 0.02857 0.00352
8 0.04118 0.00665 0.05180 0.00397 0.08838 0.00801 0.04368 0.00350
9 0.04863 0.00680 0.05770 0.00403 0.09303 0.00804 0.04867 0.00355
10 0.04869 0.00685 0.05965 0.00409 0.09974 0.00784 0.04545 0.00361
11 0.04181 0.00720 0.04599 0.00410 0.08703 0.00854 0.03253 0.00366
12 0.02984 0.00703 0.04059 0.00403 0.08837 0.00792 0.02371 0.00361
1 0.03015 0.00672 0.03737 0.00395 0.08457 0.00788 0.02143 0.00352
2 0.03127 0.00647 0.04129 0.00385 0.08587 0.00768 0.02165 0.00342
3 0.03102 0.00670 0.03993 0.00390 0.08410 0.00781 0.01615 0.00347
4 0.01693 0.00682 0.02556 0.00402 0.08066 0.00821 0.00547 0.00358
5 0.01023 0.00678 0.01837 0.00405 0.07756 0.00850 | -0.00166 | 0.00359
2012 6 0.01275 0.00671 0.02522 0.00397 0.06304 0.00826 0.00039 0.00353
7 0.01038 0.00679 0.02280 0.00400 0.06474 0.00782 | -0.00210 | 0.00356
8 0.02210 0.00667 0.03096 0.00394 0.08385 0.00777 0.00634 0.00352
9 0.01559 0.00672 0.02909 0.00393 0.08154 0.00752 0.00231 0.00352
10 0.01443 0.00659 0.02815 0.00380 0.09247 0.00724 0.00001 0.00341
11 0.01467 0.00677 0.02993 0.00385 0.09290 0.00731 0.00025 0.00347
12 0.00650 0.00686 0.02447 0.00385 0.10284 0.00735 -0.01062 0.00348
1 0.01429 0.00644 0.02861 0.00374 0.09928 0.00695 -0.00540 | 0.00337
2 0.01410 0.00656 0.03088 0.00373 0.10936 0.00692 | -0.00696 | 0.00337
3 0.01753 0.00638 0.02740 0.00373 0.11568 0.00693 -0.00990 | 0.00336
4 0.00567 0.00657 0.02727 0.00384 0.11462 0.00727 | -0.01360 | 0.00344
5 0.00770 0.00675 0.02326 0.00388 0.11136 0.00727 | -0.01948 | 0.00351
2013 6 0.00359 0.00669 0.02080 0.00386 0.11526 0.00715 -0.02600 | 0.00347
7 0,00020 0.00658 0.02768 0.00378 0.13057 0.00708 | -0.02267 0.00342
8 0.00965 0.00644 0.03891 0.00378 0.15017 0.00693 -0.01307 0.00341
9 0.01673 0.00660 0.05065 0.00385 0.17174 0.00703 | -0.00562 | 0.00347
10 0.02007 0.00640 0.05677 0.00380 0.18050 0.00682 | -0.00272 | 0.00342
11 0.00872 0.00674 0.05727 0.00391 0.17610 0.00685 -0.00695 0.00353
12 0.01029 0.00684 0.05602 0.00383 0.19339 0.00667 -0.0149 0.00349
1 -0.00214 0.00673 0.05187 0.00382 0.19562 0.00669 | -0.02208 | 0.00348
2 0.00471 0.00655 0.05307 0.00377 0.20029 0.00659 | -0.02249 | 0.00342
3 0.00375 0.00663 0.05160 0.00379 0.19680 0.00671 -0.02669 | 0.00344
4 -0.00661 0.00663 0.04963 0.00395 0.19146 0.00683 -0.03019 | 0.00355
2014 5 -0.01102 0.00681 0.04328 0.00384 0.18374 0.00685 -0.03846 | 0.00350
6 -0.00304 0.00667 0.04241 0.00398 0.18521 0.00694 | -0.04277 0.00358
7 -0.01369 0.00668 0.04323 0.00388 0.19438 0.00679 | -0.04244 | 0.00351
8 -0.00651 0.00659 0.04639 0.00390 0.20072 0.00673 -0.04012 | 0.00352
9 -0.00663 0.00666 0.04785 0.00388 0.20597 0.00671 | -0.04134 | 0.00351
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10 -0.00647 | 0.00651 0.04719 | 0.00383 0.20908 0.00656 | -0.04383 | 0.00346
11 -0.01149 | 0.00675 | 0.03985 | 0.00389 | 0.21054 0.00656 | -0.05247 | 0.00353
12 -0.02044 0.0067 0.05106 | 0.00377 | 0.22561 0.00643 | -0.04871 | 0.00343
1 -0.02313 | 0.00645 | 0.05077 | 0.00370 | 0.23669 0.00638 | -0.05442 | 0.00337
2 -0.01620 | 0.00664 | 0.05464 | 0.00379 | 0.24433 0.00642 | -0.05098 | 0.00345
3 -0.00480 | 0.00637 | 0.06891 0.00368 | 0.26365 0.00636 | -0.03975 | 0.00335
4 0.00041 0.00655 | 0.07503 | 0.00381 0.27229 0.00647 | -0.03620 | 0.00346
5 0.00412 0.00667 | 0.07375 | 0.00388 | 0.27944 0.00648 | -0.03603 | 0.00353
2015 6 -0.00009 | 0.00676 | 0.08013 | 0.00385 0.29207 0.00647 | -0.03636 | 0.00351
7 0.00766 0.00658 | 0.09349 | 0.00381 0.30748 0.00648 | -0.02402 | 0.00347
8 0.00702 0.00665 | 0.09851 0.00381 0.31949 0.00649 | -0.02406 | 0.00348
9 0.02502 0.0068 0.10421 0.00389 | 0.32666 0.00653 | -0.01635 | 0.00354
10 0.01857 0.00652 | 0.11244 | 0.00379 | 0.34393 0.00641 | -0.01147 | 0.00345
11 0.02303 0.00693 | 0.11659 | 0.00393 0.35236 0.00644 | -0.00894 | 0.00358
12 0.01486 0.00676 | 0.11302 | 0.00385 0.36570 0.00637 | -0.01703 | 0.00351
1 0.02110 0.00663 | 0.12564 | 0.00384 | 0.37178 0.00635 | -0.01278 | 0.00349
2 0.02928 0.0067 0.11540 | 0.00384 | 0.36645 0.00636 | -0.01949 | 0.00350
3 0.02394 0.00642 | 0.11407 | 0.00383 0.36104 0.00637 | -0.02579 | 0.00348
4 0.02699 0.00662 | 0.11347 | 0.00390 | 0.35932 0.00643 | -0.02669 | 0.00354
5 0.01639 0.00679 | 0.10224 | 0.00397 | 0.35429 0.00646 | -0.03960 | 0.00360
2016 6 0.00855 0.00671 0.10322 | 0.00402 | 0.35836 0.00644 | -0.04536 | 0.00362
7 0.00309 0.00686 | 0.10251 0.00395 0.35982 0.00646 | -0.04598 | 0.00360
8 -0.00394 | 0.00685 | 0.10363 | 0.00392 | 0.35584 0.00644 | -0.04883 | 0.00357
9 0.01045 0.00673 | 0.10869 | 0.00394 | 0.36012 0.00646 | -0.04160 | 0.00359
10 0.00527 0.00669 | 0.10317 | 0.00386 | 0.36107 0.00638 | -0.04953 | 0.00352
11 -0.00398 0.0069 0.09582 | 0.00397 | 0.36644 0.00641 | -0.05767 | 0.00362
12 -0.00714 | 0.00691 0.09835 | 0.00386 | 0.36640 0.00638 | -0.06036 | 0.00354
1 -0.00959 | 0.00688 | 0.09398 | 0.00392 | 0.36569 0.00645 | -0.06492 | 0.00358
2 -0.01004 | 0.00657 | 0.09251 0.00384 | 0.35861 0.00640 | -0.06647 | 0.00350
3 -0.00900 | 0.00665 | 0.09055 | 0.00385 0.35782 0.00646 | -0.06949 | 0.00352
4 -0.00556 0.0068 0.09275 | 0.00393 0.35841 0.00655 | -0.06705 | 0.00359
5 -0.00918 | 0.00684 | 0.09673 | 0.00396 | 0.36553 0.00657 | -0.06549 | 0.00361
2017 6 0.00234 0.00687 | 0.10653 | 0.00402 | 0.37368 0.00663 | -0.05364 | 0.00366
7 0.00864 0.00679 | 0.11016 | 0.00404 | 0.37862 0.00664 | -0.04933 | 0.00366
8 0.01209 0.00695 | 0.11708 | 0.00406 | 0.39158 0.00667 | -0.04361 | 0.00369
9 0.01641 0.00682 | 0.11792 | 0.00408 | 0.38679 0.00663 | -0.03980 | 0.00370
10 0.01215 0.00717 | 0.12491 0.00424 | 0.39506 0.00669 | -0.03662 | 0.00383
11 0.01033 0.00723 | 0.12547 | 0.00411 0.39581 0.00666 | -0.03774 | 0.00376
12 0.00300 0.00725 | 0.12153 | 0.00414 | 0.40423 0.00659 | -0.04422 | 0.00378
1 -0.00048 | 0.00704 | 0.13171 0.00409 | 0.40658 0.00663 | -0.03654 | 0.00372
2 0.01041 0.00712 | 0.12503 | 0.00421 0.40792 0.00667 | -0.04012 | 0.00382
3 0.00510 0.0069 0.12613 | 0.00410 | 0.40232 0.00666 | -0.03836 | 0.00372
4 0.00722 0.00737 | 0.11991 0.00434 | 0.38991 0.00690 | -0.04301 | 0.00392
5 0.00592 0.00738 | 0.11973 | 0.00438 | 0.38826 0.00687 | -0.04377 | 0.00395
2018 6 0.00471 0.00738 | 0.11782 | 0.00435 0.39128 0.00685 | -0.04458 | 0.00393
7 0.01693 0.00752 | 0.12073 | 0.00442 | 0.39254 0.00690 | -0.04276 | 0.00399
8 0.01239 0.00764 | 0.13481 0.00440 | 0.41087 0.00691 | -0.03221 | 0.00400
9 0.01665 0.00771 0.13390 | 0.00441 0.41581 0.00687 | -0.02628 | 0.00403
10 0.01154 0.00759 | 0.14478 | 0.00437 | 0.41829 0.00677 | -0.02075 | 0.00399
11 0.00276 0.00809 | 0.13639 | 0.00449 | 0.41559 0.00675 | -0.02921 | 0.00414
12 0.01289 0.00855 | 0.12766 | 0.00462 | 0.40863 0.00688 | -0.03559 | 0.00429
N 22,794 90,817 62,526 117,732




60 {E=EMF M 28 H M 3 =

FEaok

MEMAIE LUz X5 M23 S

7 Wolu| e Acho] Lxloh wEe Ql7o] sl FEAC) o, A5 HA 4%
o] fAIE A% T4 7 HeIAE T Aeh Aol A FHOE AR Zoleka 1Y
31 Sick. BEEYAE A LA o] shtel B 7ol ohlet BEE Y
Ale] 23] oJs) chorst AHETC] FelE EATICE o] 0|92 |2 YAAFE
UL ol83lo] e AU AR A58 4Pgstel St Lot 24
Aol 71238 A4 R BB HFo] EAIsHe BERYHA] W Zolot el

= Sitto] SERAIS VL SIch ols} ol S AKS] H1S ol Bl A1
7} A3 Aol A 50 YA Sletor Fukel /lEQAAIL0] Azl o)
@ el AVISLe, 4 RSl Yok w— JUNER EAY 5 Y gl

2

e A 28 B9 BARE Al AN DR
o BEF wEER Alske ARASE AL ApLE Aske
A2AFE ASA OIS IO A5E YT B AT PHLL FF A9
4 % $9UE I AN AAAASE el Qo] 240 B Aoz Jlg

o




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


