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2018.8.25.).
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FEgmyse ti$® 4kt wsleaxtd #E - o] 8H(State
Agency for Management and Use of Hydrocarbon Resources)’ = FZ 1|
vzsete) oluix] Aol tiak /1 2 GRS Ak ol o] s
glra v Bt B o= A - 7k IAE IS
C WEAY 998 2n A, A B AED AR

% oldE SEIC § 15 ool ARAS f kT 42

A7F A - DAV - 3R - 01?3 4@3}1 924.
E2gmy2ee] A - 7k Ministry of Oil and Gas):= 1998
AR eH ol =771Ye He )30

o E2 I Z E(Turkmenneft): AJFA| ol = 75 A4k

o F2 I ZH 7} 2(Turkmenneftegaz): A-7+44 2 A - 7}2=9)
T, 5 2 F=E= A

« E2 A& Z 7)o Turkmengeologia): E8}r4 ©ALE 43)

o B2 30| 2|7} 2~ E Z0](Turkmenneftegazstroi): B84 4HY]
o AAE 99

« F2I97}2y(Turkmengaz): 7+~ AJ4HS B, olUA] Eofol| A1) 2}

Aol tj3l] YRk o= <sAeF o IS it

30) A. Bohr, “Turkmenistan: Power, Politics and Petro-Authoritarianism,”
Research Paper (Russia and Eurasia Programme, 2016), p. 71.
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[2F 1] FEIM LA Eeteas 2Z9

H

g2 &

President of Turkmm enistan

|
The State Agency for theManagement and Useof

Hydrocarbon Resources und er the President of Turkm enistan
(the Agency)

Turkmenistan's -
Miniswy of Oil and Gas (Omareil of Ministers

Turkmm ennefe Tirkmermefegaz Turkmengealo gia Turkm ennefe gazsroi Turkmengaz

Z}E: A. Bohr (2016), p. 71.

2018 A% BP FA0 oJhd, FE2amyzgke] A5 - A7k 89l
7 i < 1>3 7

(E 1) EE30LAE R - METIA Sl 713 0 EZH20173 & AIH)
ol 7 wiARE | AA H58(%) 7H A

(10 =) 0.6 0.1 6.4

HA7I(Z md) 19.5 10.1 314.1

A&: BP, BP Statistical Review of World Energy, June 2018.

SapUzsere A 214910 Azt gEe AR 2009
ol el F2aniu g el A7k S LS 3147
ERg7) wgol] elAoly AA7ks Tl ZAZE st A7 A
Ve FRT T 2011345 H ko] 31B5)o] 201530 Az
7009) m'E ol H71E BA, 20164 ol F FAH FFAHOE o
ZAE ol Itk W, AR Z42 Holx| BF A AxH 4

= RSk ATH(1H 2)).

31) 19 #A0} 35.0% m®, 28] °o] 33.2% m’, 3] 7FELE 24.9% 50009 m*°|t}. BP, BP
Statiscal Review of World Energy, June 2018.
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684 691 es1 o 7 66.9

1991 1992 2000 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Z}5: BP, BP Statiscal Review of World Energy, June 2018.

FEIMU28e 74d AT JA7E28 tifR AR AT,
Ao}l 7|EA S0 FEZ Ho] o|folFoH & - =597} =3
HA &gttt &1 A F tivkE 2okl ZleAEe] Ao s Fget
of wgt FEImYzge] HA7k: Ak FATEY Yok A o
TR A7k A =7 g FIIAR, T VeEs T
sro] B7Fs ik A tiE® Ao fl=Abdel tigh #HHg e 74
A1 AA7F A7) witell Q1 @ W2n et e i FEe o
AH oz mAtie] th AL AN d FH S HATpse
FEL ol &5 FEE 9] Mk - 38 ZRAES S8t Sl

7h-wal o] BAHI Afr FPEAS oA Znlo|zt P35 ACG FT-E
FENE F} o] d FolE 19973 119 DA4ko] AZE e &
2amU2g ol Fhsjolxd= 3709 Y FrollM At - 7k '
AR Aol s T gk ALte S Afe FrERHoE 7k
& AU nE7A =5Eo] BTC do|Zekle 53 E7]9 AF3
ARk Aloljt EsIAR FEHIL T BlEolY, 7IAts2gke] ']~

3 139 A= 2 T8 vE7HA| =550 BTC vfo|=Zele

32) 1991 7639 m?, 199213 5449 m’, 19933 5919 m®, 199413 323 m?, 19953 292
m*ATh. BP, BP Statiscal Review of World Energy, June 2015.
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FEIyzge= s AlF7lse] itk webA ka8 J2 J)
e HA 07 Qb ox|ehA| &< o vk FEAW 17k 7k~
3l 3F BT A=A JEa 9low, Y /el Dragon
Oil(UAE), Petronas('Z#]o]Alo}), Maersk Oil(R1vt=) so] AL 7| -
Aol FAkSEAL ek T2v ZU 9 RWE Deark= 20151 10€, F24
Wl Gaj|e] 71233 PSA(Product Sharing Agreement: AJ4AHE-E-H|]A|<F)
#2334 A2 2R3

FE2ImY2ge] 7|44 FFolA AFEE AA7kee A 6%
F3lras FHskal glom, o] g3t A|AL 7 EHEE
Fo|th34) B BT 2013300 ANA 7HE(AZE A4ESE 3009 m'),
3 9dol= ARYA(E 3009 m’)e]  EPC(Engineering<2Al> -
Procurement<Zg> - Construction<{14>) Aleko| A A=At} o] A3t
Al AzF A 3509 m’S Ak glom, A3TAVE 7FEEE B
7] AT A7k AL A 9509 m’7t "ok delth BE
of, FEamyzgke] 201413 M7k AakES 7609 m’, ©] T 4509
m*7} FEE A

F2ImyzghlA O T 75 A% A 1A A7k o]zl
£ 2009 ol FHJTE 2009 12958 FEIH Y 2EofA] -]
7|28, PSS Ay o AFE A WA 7taws B T
O 7k o] AFE. T HA 7232 20101 10€0] S5 39
om, Al A 2kl 20121 9ol 2y, 2014'd 62 FHAT Y]
A 21 201413 FAE AR, 2020 € ol elth W] WA 2

33) Mark Smedley, “Turkmenistan Muddles on, but Risks Crisis,” Mar 11, 2016,
https://www.naturalgasworld.com/turkmenistan-muddles-on-but-risks-crisis-riia-report-28609
(ZAY: 2018.8.20).

34) A3k 4 PERRE AP Afe WAAE B BeES TIAT. Ui T
H Ho EES Eo|AW, Helrh 58 2 A go|zelklo] RAE A 33}
Fa7t FEHUS AolE AA ME X ER O AV Basith A" diet
AA7tes BRNA BEEs AAY & dfd A7k shojzejlel] Fddh
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Qe A 2r|ass) BN 2BE Fshs S0 EAolth vl WAl 7}
23ho] FHW WA 7k 5F 8 9 6509 m'o] o]F Ao ol
EERYICES

ool mizo|, FEamUstte] Fa 95 54 Wsls 5%
ofr} AT - Mg BHL mifﬂol @a—% w}a% Fzo|t}. ofej%

Ao Emm E5 ThisE 4 755401 e A %
= g ok FEANULTAAN JA7hs gk Sl ke A% 2
B3} 7% - w5k9-9] B BAIE dasly] S8 9= }%91 gods F=
Fozn 24d & om, FE= qquH %

B, E230|U2%o| mo|zall ZeHE

F2auuzege] =9 9|3} I5UL& HA7t: FEolH, 2018 9€
A, FEIWU2RE O Aok O S, of ofst AAVt: FE&
gpo|Zejjlo] EASHAIRE, FAJS] =8 HATF: FEIL FHo|th B2
U 2ERe HAvla S22 hAslE 2R 2019300 = o}k 7
frate] J7| 283 JIEE HA7L- F55 ARE] f& 2015 124
13 TAPI 744 71d41& /M siith. F2amysgke] sojzejl A
Ao AA7k: 2 s E BEE st e, ‘o T A7k~
gho] Zell & A|9)star Tk s &) A gho] Zek)(TCGP) 3 TAPI I}
ojZiQlE AAEA = AH 7FsAol B4 fvtal & 4 Utk olstell A
Faamusslo] 338t gy T4 vto|zgRl ZEAEof tfs) A
o}

35) &, “FEIMUzER] AAEAT A, &5 B2 §4,) T&etrEn,, A314d
13 (2016). 162%
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~ _CASPIAN COASTAL
. (toRussia)
Y

Ukraine
Kazakhstan

BLACK SEA

China

Turkey SOUTH CAUCASUS CENTRAL ASIA-
(to SE Europe) CHINA

\ Afghanistan

¥ «~ TAPI

-~

sssssssss
ssssssss

A5 J. Foster, “A Pipeline Through A Troubled Land: Afghanistan, Canada, and the
New Great Energy Game,” Foreign Policy Series, Vol. 3, No. 1, 2008, p. 3.

(1) FIamsl&et sfA7IAHTrans-Caspian Gas Pipeline)

H 20 Tl 22 552 7han)s)] Ab W Z(Belek) oA 20153
12€ 23, 239 U] SAGZE dA7tx 7Fs JIA Z1d A 1S
o}, FEIMY2E Wgiol A3 & S2E(A Z7IU4]) FTellA
7t AEAE AASE Il SA9E ddvtede FAA
773km, A3t ﬁ%—e—% 3009 m’, 774 567, FFAH] °F 259 DTt
20101 5¢ AA ZFste], 20151 2ol k= AT

AE o714 o | XOoE Adshs 7tade] EAEHA] dete A

ojt}. o] yjolZelS E-g3ly] HeiM= 7] A Fradsg

A7EEe sk A 9fol HHE e Zlolth<E 2»).

[‘IF
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Qo 74 3009l m* | & T
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(FZAH] oF 8093~100] -2019d o JIE =
) 737 A Fol ekl

4F o3

Z}&: Rus Energy -

A FE2amysgle] HE ks A5 e Flo] 7
& S A7tete s S FAAA TtaBo R FEEE vt
2 o] A7} AAsI kA - A= B S0 =8l 1A
olt}, A S A A paTe Adse] FEavy ekt darks

F

AL, e A A A 7} A Felsieh e, oAl
Holzt g3l Tkl AF - MUz S BT 9E A BT 4
A, AF A3 O 7haAel o Bk 2eA ofAl 2ol
A2 AT BArkse] FHE FE2S A ) o] Tl P
Pt M P WAFHY

ollo] 1L F Tk SmBAT skl olfivt Hiek 159 oy
o gl - MAshE Fao] A AR 22 WA A ol i W}
E70] ThskE 7ok S22 o) G4} Helrls 4
259 RS HSH FUZ9 ozt ANY) WEOR Belk3)

M o 4 A

36) Aygun Badalova, “Trans-Caspian pipeline - Turkmenistan’s best hope for diversification?”
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WA TR FAO AT oA Zulolhe B o] Tl WA
B ATA AQlARO RS §Y T1E A% FRW £EEFS A
& & gt olfE glol, Aol BEE raHmew I B
ZEAES 53 ouiA HEEAe] 4B sadt se, 44

w2k ofAlZalel 4, o], olgka § slauls) At D F
& A2 Tk FFACE FRFORA BAlole] U@ 9
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@ o 3= 7I2¢

A Faamyzg o T dA7ks dpo] IRl 3717} 7HsH
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2008'd 7€

Ld
ol = Al HAZE G3Eo], AA7te] F F55Y
71580 A gRISE FHEE 7429 80% ool
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F2 NBAEAE FA s 8T 22 7k 2 Qs
S, FETvUsgre] Hdvts $F 202 51 FH(0] A5, F2
A28} 27| 28] ) QIO A|RE, 1 A=A
EEA o] W&, FEIuY2ge] A4 ojn Axo| rHHoR &

)
i
lo
i
o~
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)

10 November 2015, http:/en.trend.az/business/energy/2454686.html (FA44Y: 2018.9.25).
37) &A1Y, “FEIANU2E HAA7ke £ theld wsdl a2 Al Fege] AAZA
(KIEP); #1167 83 (2016), 16% F=.
38) &X4 (2016), 13% =
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—

3) TAPIE23H-olZIIHARH-IF|AS-QIE) JpA{
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39) X4 (2016), 14-15% 3=
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41) A. Bohr, “Turkmenistan: Power, Politics and Petro-Authoritarianism,” Research Paper
(Russia and Eurasia Programme, 2016), p. 72.
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42) International Crisis Group, “Central Asia’s Energy Risks,” Asia Report, No. 133, 24 May
2007, p. 9.
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43) A. Bohr (2016), 92%.
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<Abstract>

Performance and Limitations of Economic Development

in Resource Driven Economy: Turkmenistan’s Case

Young Jin Kim*

This paper aims to examine the legitimacy and development strategy of
Turkmenistan's political and economic system and its reality and prospects
based on the conceptual understanding of the rentier state (or rentier
economy). The Turkmen economy heavily depends on revenues from
natural gas, which are a major part of GDP. And, Turkmen state
monopolizes the reserves of natural gas and oil, the revenues from them,
and the right of distribution of the revenues. The Turkmen state uses
natural gas revenues to consolidate its institutional structure. The state also
wants to secure public support by providing housing, electricity and water
and bread for them free of charge. As in other rentier states, the political
justification of Turkmenistan is at a very low level, which is why the
country is committed to continuing this welfare function.

The Turkmenistan’s policy of natural gas and oil in have the structure
in which the President exercises full power, and exclude or restrict foreign
capital on the onshore gas fields while the offshore block is mostly
dependent on foreign capital. The two main directions of Turkmenistan’s
policy on natural gas are increasing gas production and diversification of
its export routes. However, Turkmenistan takes a passive stance toward
establishing new partnerships with foreign capital for inducing investment,
technology and know-how, and maintains a policy of excluding or largely
restricting the participation of foreign capital to the onshore upstream gas

fields. In addition, the diversification of export routes is not successful

* Asia-Pacific Research Center, Hanyang University.
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except for the Chinese route, which poses a risk of deepening dependence
on China. Also, Turkmenistan excludes Western companies’ participation in
onshore upstream and maintains the key policy direction of the rentier
states as of 1990s, which can intensify conflicts of interests with Western
companies. In conclusion, the key policy direction of rentier states in

Turkmenistan will not change easily, but only a severe recession will

increase the likelihood of the change.

Key word: Turkmenistan, Rentier State, Energy Policy, Natural Gas, Gas

Pipeline
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